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Mortgage Rates Slightly Higher to Start September

Mortgage rates are based on bonds and bonds can do funny things on the first and last
trading days of any given month. One of the most common "funny things" involves a decent
amount of market movement for no apparent reason. In truth, there are always reasons, but
on the first/last trading day of the month, they aren't the normal reasons (such as a reaction
to economic data), and they're too esoteric to merit an explanation for the amount of
movement seen today.
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There are some less esoteric motivations in play as well. US bonds often take cues from Tan &
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Lastly, some news stories speculated that legal challenges to Trump tariffs could be LLC

contributing to higher rates. This highly unlikely given the timing of the news (it happened www. TheTunadorGroup.com
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Motivations aside, rates didn't move too much higher. In terms of top tier 30yr fixed rates, NMLSID 1166669

the total damage was 0.03%, thus leaving the average lender right in line with the lowest NMLS 1D 2408374
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