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The Day Ahead: JOLTS Data Bringing The Buyers Mark Ingram
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Bonds were flat to just slightly stronger in the overnight session but a noticeable rally is .
www.ingramcompany.net

underway following the JOLTS data (job openings and labor turnover survey). This is a new P: (949) 378-1701
cycle low for job openings, just barely dropping below the level reported in April 2025 (for M: (949) 378-1701
March). MBS have gained about an eighth of a point since the data came out and 10yr yields 170 E. 17th St. #200G
dropped about 3 bps to 4.226. Before the data, friendly Fed comments were already starting CostaMesa CA 92627
to help bonds push the best levels of the morning. CADRE: 01226769

NMLS: 371141/358879

10 Year Treasury

Fed comments

e

Sep 25

U7 TradingView

Here are the comments from Fed's Waller that started at 8:42AM ET:

FED'S WALLER TELLS CNBC: WE SHOULD CUT AT NEXT MEETING

FED'SWALLER: DONT NEED TO GO IN LOCK-SEQUENCE OF RATE CUTS

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.ingramcompany.net
http://www.ingramcompany.net
tel:(949)%20378-1701
tel:(949)%20378-1701
https://www.google.com/maps/search/?api=1&query=170+E.+17th+St.+%2523200G+Costa+Mesa+CA+92627
https://app.mbslive.net/asset/68b84c6bfa7eef61f93d0f54
https://app.mbslive.net/asset/68b84c73fa7eef61f93d0f55
http://www.mbslive.net

FED'S WALLER: COULD SEE MULTIPLE CUTS, WHETHER IT'S EVERY MEETING OR EVERY OTHER WILL NEED TO SEE
WHAT DATA SAYS

WALLER: WE KNOW WE'LL HAVE A BLIP OF INFLATION BUT IT WON'T BE PERMANENT, 6 MONTHS OUT WILL BE
CLOSER TO 2%

WALLER: WE CAN ALWAYS ADJUST RATE-CUT PACE
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