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Another 11-Month Low For Rates, But Just Barely

To their credit, most mortgage lenders did an admirable job of aggressively pricing-in the
bond market rally after last Friday's jobs report. Many mortgage market pros repeat the
phrase "stairs down, escalator up" when it comes to the pace at which lenders change rates.
Theideais that lenders are quicker to raise rates than cut them, but this clearly wasn't the
case this time.

Because of that healthy level of aggression, there wasn't as much room for improvement at

the start of the new week compared to other Mondays that follow weak jobs report numbers.

Casein point, after the August 1st jobs report, the following Monday accounted for more
than a quarter of the 2-day drop in rates. Compare that to today which only accounted for
about 5% of the 2-day drop.

But gains are gains, and the small improvement brings the average top tier 30yr fixed rate to
another 11-month low.

15%
10%
VIV N Vin
\ . /A |
* "W W/ o
NANAN
0%
1980 1990 2000 2010 2020

— Mortgage News Daily — MBA Freddie Mac

Scott Green

Home Loan Consultant,
Monument Mortgage
Group

P:(602) 971-0544 x1

M: (602) 577-8311
scott@scotthelps.com

21501 N. 78th Ave #100
Phoenix AZ 85382

Company NMLS#2512600
Individual NMLS #155901

SCOTT HELPS

David Rickey

Home Loan Consultant,
Monument Mortgage
Group
www.azmonument.com
P:(602) 971-0544 x2
david@azmonument.com
21501 N. 78th Ave

Peoria AZ 85382

Company NMLS# 2512600
Individual NMLS #1493357

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


tel:(602)%20971-0544%20x1
tel:(602)%20577-8311
mailto:scott@scotthelps.com
https://www.google.com/maps/search/?api=1&query=21501+N.+78th+Ave+%2523100+Phoenix+AZ+85382
http://www.azmonument.com
http://www.azmonument.com
http://www.azmonument.com
tel:(602)%20971-0544%20x2
mailto:david@azmonument.com
https://www.google.com/maps/search/?api=1&query=21501+N.+78th+Ave+%2523100+Peoria+AZ+85382
http://www.mbslive.net

	Another 11-Month Low For Rates, But Just Barely

