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Mortgage Rates Hold Steady With Help From Econ Data

Wednesday brought the first of this week's two key inflation reports. While the Producer
Price Index (PPI) is the lesser of the two in terms of potential impact on rates, it came in far
enough below expectations to make for a measurable improvement.

The catch is that the improvement in question pertains to the underlying bond market.
Before the data, bonds were slightly weaker, thus suggesting slightly higher rates. But lenders
don't release their rates for the day until a few hours of trading have commenced. This leaves
time for markets to react to early AM data such as today's PPI.

Bottom line, PPI helped bonds which, in turn, helped rates hold steady as opposed to drift a
bit higher.

Faramarz Moeen-

Ziai
VP, Mortgage Advisor,

CrossCountry Mortgage,
LLC

www.fmzteam.com
M: (415) 377-1147

2987 College Avenue
Berkeley CA 97405

342090

FMZTEAM
CROSSCOUNTRY MORTGAGE™

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.fmzteam.com
http://www.fmzteam.com
http://www.fmzteam.com
tel:(415)%20377-1147
https://www.google.com/maps/search/?api=1&query=2987+College+Avenue+Berkeley+CA+97405
http://www.fmzteam.com
http://www.mbslive.net

	Mortgage Rates Hold Steady With Help From Econ Data

