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The Day Ahead: Losing Ground After Stronger Econ Data

This morning's economic reports (jobless claims and Philly Fed) are not notoriously big www.spectramortgage.com

market movers, but many analysts gave ample credit to Claims for driving last Thursday P: (303) 468-1985
morning's rally. Now today, claims are right back in line with the same low levels from 2 M: (303) 884-4446
weeks ago. Continued Claims are also much lower than expected, including a friendly wtucker@spectramortgage.com
revision to last week's number. A much stronger Philly Fed resultisn't really helping, even if 3900 SWadsworth
it's probably not hurting as much as the jobless claims reversal. Bonds were slightly stronger Lakewood CO 80235
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Main index has been rebounding sharply since initial tariff announcement 5 p E%I,Rﬁﬁ\
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Philly Fed Prices Paid
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Decent drop in Philly Fed inflation component
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But not super huge in the bigger picture.
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