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A message from Nickolas Inhelder:

We Make Home Happen.™

Our goal is simple:

To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.
CONTACT ME TODAY|
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Rates rallied hard into last September 2024's Fed rate cut and then bounced relentlessly higher. With
average rates up about a quarter point since Tuesday, the parallels are certainly there. But Last year's spike
didn't happen so abruptly on Fed day and the day after. It required upbeat econ data to send rates
screaming higher. In today's case, we had two separate upbeat reports. This was barely worth an eighth of
a point of weakness in MBS and not even 3bps of weakness in 10yr yields, but on average, lenders are
feeling defensive (when MBS prices were at the same levels 2 weeks ago, rates were almost 10bps lower).
The good news is this: the deja vu is both coincidental and driven by objective developments. It's not on a
pre-set course and it won't continue if incoming economic data is weak. The bad news is that if the

incoming data is surprisingly strong, well... you know.
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Watch the Video

9:28 AM Losing Ground After Stronger Econ Data

9:44 AM An Alert, But Not Exactly a "Reprice" Alert

4:08 PM

Econ Data / Events

- o Continued Claims (Sep)/06
® 1,920K vs 1950K f'cast, 1939K prev

o Jobless Claims (Sep)/13
® 231K vs 240K f'cast, 263K prev

o Philly Fed Business Index (Sep)
® 232 vs 23 f'cast, -0.3 prev

o Philly Fed Prices Paid (Sep)
®m 46.80 vs -- f'cast, 66.80 prev

Market Movement Recap

08:23AM " \mBs up an eighth and 10yr down 1.6bps at 4.064

08:37 AM Slightly weaker after data. MBS still up 1tick (.03) and 10yr up 0.1bps at 4.081

09:39 AM | 5sses continue. MBS down 6 ticks and 10yr up 4.9bps at 4.129

12:27PM sideways after early losses. MBS down 3 ticks (.09) and 10yr up 3bps at 4.111

03:1/ PV _ i
© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.



https://app.mbslive.net/video/view/1119926183
https://app.mbslive.net/archive/commentary/view/68cc08dcad24e691a1c28926
https://app.mbslive.net/archive/commentary/view/68cc08dcad24e691a1c28926
https://app.mbslive.net/archive/updates/view/68cc0ca3ad24e691a1c28929
https://app.mbslive.net/archive/updates/view/68cc0ca3ad24e691a1c28929
http://www.mbslive.net

IVIBS QOWTI Just Oover all €igritn and 1vyr up 5.40ps al 4.110

Lock / Float Considerations

Most clients are lock-biased until the post-Fed selling momentum meets clear resistance. The most
risk-tolerant clients will have noted that bonds started Thursday in stronger territory and only sold-off
after econ data. This speaks to the possibility that further selling isn't necessarily a given without
further justification.

Technicals/Trends in 10yr (why 10yr)

Ceiling/Support (can be used as "lock triggers")
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MBS & Treasury Markets
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SV ITIN VIVIDD J.J

30YR GNMA 5.0
15YR UMBS-15 5.0

10 YR
2YR
30 YR
5YR

US Treasuries
4.109%
3.571%
4.721%
3.669%
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