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The Day Ahead: Which Powell Will We Get Today?

Fed Chair Powell speaks today at a chamber of commerce luncheon in Providence. While the
venue may not possess the gravitas of last week's press conference, any opportunity for Q&A
with the Fed Chair is an opportunity for markets to evolve their understanding of Powell's
playbook. Past examples of such a Q&A sessions in the week following a Fed press
conference with a clearly hawkish bias have tended to see Powell push back toward a more
balanced takeaway. On rarer occasions, he's doubled down on the hawk talk. With S&P PMI
data failing to inspire, Powell's Q&A (beginning at 12:35pm ET) is the day's biggest potential
source of volatility.

Bonds are broadly consolidating after last week's sell-off with 10yr yields asymptotically
finding support in the 4.15-4.19 range, which has been a stark dividing line between strength
and weakness since last summer.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://www.georgemoorhead.com
http://www.georgemoorhead.com
http://www.georgemoorhead.com
tel:(425)%20747-1901
tel:(425)%20236-6777
mailto:georgem@bentleyproperties.com
https://www.google.com/maps/search/?api=1&query=14205+SE+36th+St+Ste.+100+Bellevue+WA+98006
https://housingbrief.com/article/kb/62824dc96126b19e28a57b40/6499cc11e0585f87e6d9a287
https://housingbrief.com/article/kb/62824dc96126b19e28a57b40/6499cc11e0585f87e6d9a287
https://app.mbslive.net/asset/68d2b6a5e04639a5455c19d9
http://www.mbslive.net

	The Day Ahead:  Which Powell Will We Get Today?

