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The Day Ahead: Quieter Calendar Leaves Focus on 5yr
Auction

It would be an overstatement to say that this week's econ calendar has been "active," but
yesterday at least had unscripted comments from Fed Chair Powell, several other Fed
speakers, and an occasionally important S&P PMI report. In contrast, today's only monthly
econ report is New Home Sales which is almost always a non-event for bonds and today is
proving to be no exception. This leaves only the 5yr Treasury auction to inspire intraday
movement--at least in terms of scheduled events. Incidentally, concessionary pre-auction
selling (or, rather, buyers waiting until 1pm) could also be driving some of today's moderate
weakness, but a majority of the selling lines up with a big bond announcement from Oracle at
8am ET.

volume and
weakness ramp
up at 8am

03:00 06:00 09:00 12:00

Ryan and Jaime

Ingram

Husband and Wife
Mortgage Team, Interstate
Mortgage Service
www.InterstateMortgage.net
P:(480) 553-5555

M: (480) 329-0707
jaime@interstatemortgage.net

25062 S. 190th Street
Queen Creek AZ85142

NMLSID: 89235
CompanyID: 37053

IMS

R A

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.interstatemortgage.net
http://www.interstatemortgage.net
http://www.interstatemortgage.net
tel:(480)%20553-5555
tel:(480)%20329-0707
mailto:jaime@interstatemortgage.net
https://www.google.com/maps/search/?api=1&query=25062+S.+190th+Street+Queen+Creek+AZ+85142
http://www.interstatemortgage.net
https://app.mbslive.net/asset/68d40f13833b268f8054a656
http://www.mbslive.net

	The Day Ahead:  Quieter Calendar Leaves Focus on 5yr Auction

