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The Day Ahead: Minimal Reaction to PCE Data

PCE may be the most relevant inflation report when it comes to assessing progress toward
the Fed's 2% target, but it is not the most relevant report to the bond market. The reporting
lag is the key issue.  Today's report is for the ancient past (August), and we already got
CPI/PPI 2 weeks ago. Additionally, CPI/PPI help forecasters hone in on likely PCE results, so surprises are less likely.  Case in
point, in both monthly and annual terms, core PCE was right on target. The increasingly popular "supercore" PCE (core
services excluding housing) was a hair than last month (.33 vs .32), and it remains elevated in annual terms as a result. If there's
a reason that bonds didn't rally on the as-expected headlines, this is it. 

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

​To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY
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