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The Day Ahead: Stronger Start After ADP Comes in Much
Weaker

Bonds were already a hair stronger coming into the ADP data, but the results (-32k vs 50k
forecast and previous month revised to -3k from 54k) have provided an obvious tailwind.
With the government shutdown now confirmed, this will be the week's only broad payroll
data. It's certainly not worth nearly as much of a reaction as the jobs report, but it's definitely
worth something.

Fed Funds Rate Expectations 3.700 Paul Gowen .
(End of 2025, per Fed Funds Futures) Broker/Owner, Willamette
Falls Financial

3.690
www.willamettefallsfinancial.com
3.680 P:(503) 922-1499
M: (503) 381-0736
3.670 4800 Meadows Rd
Lake Oswego OR 97035
3.660 272830

3.650

WILLAMET T

3.640

FALLS FINANCIAL

3.630

ADP Data

10 Year Treasury

12pm

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.willamettefallsfinancial.com
http://www.willamettefallsfinancial.com
http://www.willamettefallsfinancial.com
tel:(503)%20922-1499
tel:(503)%20381-0736
https://www.google.com/maps/search/?api=1&query=4800+Meadows+Rd+Suite+300+Lake+Oswego+OR+97035
http://www.willamettefallsfinancial.com
https://app.mbslive.net/asset/68dd1e72302df02aba4b13e5
https://app.mbslive.net/asset/68dd1e78302df02aba4b13e6
http://www.mbslive.net

	The Day Ahead:  Stronger Start After ADP Comes in Much Weaker

