
April Palacios
Branch Sales Manager,
Fairway Independent
Mortgage Corporation
P: (980) 290-4140
M: (704) 989-2961

6431 Old Monroe Rd, Suite 201
Indian Trail North Carolina 28079
124941

ALERT: MBS Down More Than an Eighth

Between 10am and 10:10am, MBS were sideways, so we hesitate to chalk this weakness up to
the ISM data. But whatever the underlying motivation (and there may be none, apart from the
gradual selling trend that's been in place since the open), MBS are now down just over an
eighth of a point on the day and 3 ticks (.09) from the prices in place just before the ISM data. 

This isn't necessarily a reprice risk scenario as far as MBS are concerned, but there are
isolated past examples of an ultra-jumpy lender repricing in response to similar movement.
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