HOUSING CONNECTION

4% Gain in Pending Home Sales Isn't Exactly What it
Seems

The National Association of Realtors’ Pending Home Sales Index (PHSI)—which tracks
contract signings on existing homes—ticked higher in August, but remains locked in the same
flat, depressed range that has defined the past two years.

Pending home sales rose 4.0% in August, lifting the index to its highest level since March, and
3.8% above the same month last year. That all sounds pretty good, but the chart tells a more
sobering story. Jeffrey Chalmers
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Three of the four regions posted solid monthly gains, led by the Midwest and West. On a
yearly basis, all four regions were slightly positive, with the Midwest again the strongest
performer.
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