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Small Victory For Rates as Market Waits For Data

Contrary to mainstream notions regarding the Fed rate cut, mortgage rates moved sharply
higher on Fed Day as well as the following day. Since then, they've been in a calm, sideways
range, but managed to trickle to the lowest levels in that range by the end of this week.
This is a logical outcome considering this week's bond market movement. 10yr Treasury
yields (the most visible part of the bond market that tends to move in the same direction as

mortgage rates) moved consistently lower overall with most of the improvement seen on
Monday and Wednesday.
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Wednesday's gains came courtesy of the ADP Employment report which came in much
weaker than expected. ADP's report attempts to predict the job count seen in the official jobs
report which is almost always released 2 days later.

In the current case, ADP had the jobs count at negative 32k for the month of September. It
also revised last month's 54k to -3k. ADP revisions typically aren't very notable. This one was
bigger because it involved an annual re-benchmarking based on the official jobs report from
the Bureau of Labor Statistics (BLS).

The BLS jobs report was not released 2 days later, nor will it be released until the government
shutdown ends. If it had been as weak as the ADP report, rates almost certainly would have
dropped more than they did. As it stands, rates ended up just barely lower than the very
narrow post-Fed range.

Nathaniel Rutkoski
Mortgage Broker, Zoom
Loans

www.ZMLoans.com
P:(408) 767-6311
M: (209) 362-4843

2140 W GrantlineRd
Tracy CA95376

NMLS# 356590

ZOOM LOANS

‘

Melissa Jimenez
Realtor, Realty ONE Group
Zoom

melissajimenezrealtor.com
P:(209) 627-0612
mjrealestate12@gmail.com

01916015

REALTY GROUP

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.zmloans.com
http://www.zmloans.com
http://www.zmloans.com
tel:(408)%20767-6311
tel:(209)%20362-4843
https://www.google.com/maps/search/?api=1&query=2140+W+Grantline+Rd+Tracy+CA+95376
http://www.zmloans.com
http://melissajimenezrealtor.com
http://melissajimenezrealtor.com
http://melissajimenezrealtor.com
tel:(209)%20627-0612
mailto:mjrealestate12@gmail.com
http://melissajimenezrealtor.com
http://www.mbslive.net

30yr Fixed Mortgage Rate Index,
Mortgage News Daily
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