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Mortgage rates technically ticked a hair lower today, but it's more accurate to view them as P (%SO/O/%_%SC%W gage.com/
being broadly sideways. Some Iender‘s |ssueq improvements yesterday afternoon. Those 1641 Worthington Rd
lenders were closer to unchanged this morning. West Palm Beach FL 33409
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As of this afternoon, several lenders have already issued slight rate increases due to weakness

in the bond market. CTCMORTGAGE

LET'S GET CLEARED TO CLOSE
Bonds dictate rates. Today, bonds took cues from two main events in the afternoon. The first
was a scheduled auction of 10yr Treasuries. Auction demand was slightly weaker than
expected. This pushes Treasury yields higher and Treasury yields correlate with mortgage
rates.

An hour later, the Fed released the minutes from the last Fed meeting 3 weeks ago. The minutes painted a slightly less rate-
friendly picture than was in place at the time. This created a bit of extra weakness in the bond market, but only by a barely
detectable amount.

All told, the bonds that specifically pertain to mortgage rates were right at the same levels seen during the same time frame
yesterday afternoon. In general, that will equate to mortgage rates being at the same levels as well.
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