MORTGAGE RATE WATCH
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Mortgage Rates Lowest Since Fed Day

Mortgage rates saw their biggest day-over-day decline of the past several weeks today in
response to unexpected news regarding additional tariffs on China. Trump had previously
been scheduled to meet with China's President Xi in 2 weeks, but today said there was no
reason to do so and that the administration is currently calculating a massive increase in
Chinese tariffs.

Stocks and bonds immediately responded with the former moving lower and bonds rallying.
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Today's big mid-day rally is resulting in fairly widespread improvements. P:(732) 686.9999 x101
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The net effect is an average 30yr fixed rate that is now as low as it's been since the September

17th Fed meeting. For context, today's rates are only a hair lower than October 3rd. % F- 2
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