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A message from Nickolas Inhelder:

We Make Home Happen.™

Our goal is simple:

To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide

through the lending process, solving problems, building confidence. Aslan has Nickolas Inhelder
access to every lending option leading to the purchase or refinance of a Mortgage Broker, In Clear
residential home loan. ToClose - InCTCLLC

www.AslanHLC.com

This is more than work for us. It is our unique joy in this life to share our P- (720) 446-8778

collective skill, creativity, and care to bring you and your family right to where M: (858) 229-9533

you belong. nick@incleartoclose.com
Let’s make home happen. 1777 S. Harrison St.
CONTACT ME TODAY| Denver CO 80210

2037157-CO, FL
2656899 -AL, CO, FL, SD

Lowest Rates Since Fed Day After New Tariff Escalation @ Aslan

Rates have been very flat since September 19th, with the average lender holding inside a tiny Hnp Lot g ixpdiation
0.05% range through this past Thursday. To put that in context, on September 18th alone (the
day after the Fed announcement), rates rose 0.15%.

While we're not seeing anything nearly as brisk at present, Friday brought a bit of a departure from the recent monotony with
rates finally breaking that narrow range. Even though the breakout only expanded the range by 0.02%, it was more
memorable for a few reasons.
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Reason One: Friday's gains didn't just expand the recent range. They also traversed it entirely, moving from being roughly in
line with the highs to making new lows on a single day.

Reason Two: Unlike any other day of the past 3 weeks, Friday's rate movement can easily be tied to a single, obvious,
underlying event.

The event in question was a statement from The President regarding trade relations with China saying there was no reason
to meet with China's President Xi and that the administration is currently calculating a massive increase in Chinese tariffs.

Markets reacted with the biggest stock sell-off since April and the aforementioned rally in the rate market. It remains to be
seen how this will ultimately play out, but it took investors by surprise as they were tuning out for a 3 day holiday weekend.
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Keep in mind that tariffs have been a double-edged sword for rates. At times, they've helped due to their economic
implications. Other times, they've hurt rates due to inflation implications. Friday's reaction may have had more to do with the
sell-off in the stock market spilling over into demand for bonds (which, in turn, pushes rates lower).

Note the relative impact on stocks vs bonds when we zoom the chart out to include the reaction to the jobs report in early
September:
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All that to say, there's no reason to assume Friday's momentum will continue in the coming week. The only reliable, large-
scaleinspiration for rates would be a bona fide shift in the economy--something that will be hard to confirm until the
shutdown ends, thus allowing reports like the jobs report to be released again.
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