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Mortgage Rates Maintain Last Week's Gains

Last week ended with mortgage rates dropping to their best levels since September 17th.
Over the weekend, the underlying bond market maintained the gains seen on Friday
afternoon, thus allowing most lenders to set rates at least as low as they were at that time.
The average lender is actually just slightly lower today, thus making this another new multi-
week low.

The counterpoint is that the range is still relatively narrow, which each day during this
stretch (roughly 4 weeks) falling inside a range of 6.31 to 6.39. As always, keep in mind that
the MND index is an average top tier rate (i.e. high credit score, high downpayment, owner
occupied, etc.).

There were no major sources of volatility on the calendar today although a speech from Fed
Chair Powell had the potential to cause some. The event calendar will remain more silent
during the government shutdown. Once it's over, volatility potential will increase.

Jeff Diaz

Mortgage Loan Originator,
The Jeff Diaz Team -
Barrett Financial Group
LL.C

thejeffdiazteam.com
P:(602) 777-7765
jeff@barrettfinancial.com

2701 E Insight Way
Chandler AZ85297-8528

NMLS# 980070
Company NMLS# 181106

P
BB THE
JEFF DIAZ

TEAM

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://thejeffdiazteam.com
http://thejeffdiazteam.com
http://thejeffdiazteam.com
tel:(602)%20777-7765
mailto:jeff@barrettfinancial.com
https://www.google.com/maps/search/?api=1&query=2701+E+Insight+Way+Suite+150+Chandler+AZ+85297-8528
http://thejeffdiazteam.com
http://www.mbslive.net

	Mortgage Rates Maintain Last Week's Gains

