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ALERT: MBS Down a Quick Eighth of a Point

MBS have quickly moved from the highs of the day to the lows with little apparent
provocation. The move is real considering the sympathy in 10yr yields, up from 4.096 to
4.038 in short order.

Some of the jumpier lenders could be considering reprices, but it's a bigger risk for those who
just repriced for the better. Other lenders were generally seeing lower prices during rate
sheet print times and are now only down 3 ticks (.09) since then.
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