MORTGAGE RATE WATCH
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Mortgage Rates Quickly Approaching Long-Term Lows

Despite a stark absence of any truly inspiring events, interest rates have managed to putin
two fairly serious days of movement. In today's case specifically, there was an obvious
intraday surge in the underlying bond market. While that surge wasn't readily attributable to
any data or news headline, it prompted many mortgage lenders to reissue lower rates in the
afternoon.
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