
Max Ozkural
Chief Investment Officer,
SM Capital, Inc.
www.smcapitalinc.com
P: (914) 391-8026
max@smcapitalinc.com

120 Kisco Ave
Mt. Kisco NY 10549

UPDATE: First Move is Stronger After CPI
m/m CORE CPI (Sep)

0.227% vs 0.3% f'cast, 0.3% prev
m/m Headline CPI (Sep)

0.3% vs 0.4% f'cast, 0.4% prev
y/y CORE CPI (Sep)

3.0% vs 3.1% f'cast, 3.1% prev
y/y Headline CPI (Sep)

3.0% vs 3.1% f'cast, 2.9% prev
m/m SUPERCORE

.351 vs .330 prev

Bonds were a hair weaker before the data, but are moving into positive territory now.  10yr
yields are down 2.2bps and MBS are technically unchanged, but should be up a few ticks
shortly.
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