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The Day Ahead: Pre-Fed Consolidation, Pre-Auction
Concession

As the shutdown continues, econ data remains sparse. This makes for smaller, more range-
bound movement overall with last week making a decent case to established the floor of the
currentrange in Treasury yields. A good-but-not-good-enough CPI helped seal the deal on
Friday, but the impending Fed announcement is just as relevant. The market has already
priced in the 25bp cut and has moved on to the next consideration: a dovish vs hawkish press
conference. Combine that uncertainty with the need to underwrite the week's accelerated
Treasury auction cycle (Mon/Tue as opposed to the normal Tue-Thu) and it's completely
forgivable to see 10yr yields respecting a floor of 3.97 after briefly challenging it last week.

10 Year Treasury
4.350

4.300
4.250
4.200
4.150
4.100
4.050

4.000

15.0ct

Dale Wal.ker

Mortgage Advisor, C2
Financial

P:(949) 632-1828

M: (949) 632-1828
dwalker@c2financial.com
12230 El Camino Real

San Diego CA 92130

NMLS# 241463, CADRE #
01491223

C2NMLS# 135622, C2 CADRE#
01821025

C D(I;i%ancial"”

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


tel:(949)%20632-1828
tel:(949)%20632-1828
mailto:dwalker@c2financial.com
https://www.google.com/maps/search/?api=1&query=12230+El+Camino+Real+Ste.+100+San+Diego+CA+92130
https://nmlsconsumeraccess.org/
https://www2.dre.ca.gov/PublicASP/pplinfo.asp
https://housingbrief.com/article/kb/62824dc96126b19e28a57b40/63232d140a01f332d90501d0
https://housingbrief.com/article/kb/62824dc96126b19e28a57b40/63232d140a01f332d90501d0
https://app.mbslive.net/asset/68ff82bc140ce39cc1da25c0
http://www.mbslive.net

	The Day Ahead:  Pre-Fed Consolidation, Pre-Auction Concession

