
Nickolas Inhelder
Mortgage Broker, In Clear
To Close - InCTC LLC
www.AslanHLC.com
P: (720) 446-8778
M: (858) 229-9533
nick@incleartoclose.com

1777 S. Harrison St.
Denver CO 80210
2037157 - CO, FL
2656899 - AL, CO, FL, SD

MBS Recap: Another Hawkish Powell Press Conference
Harshes Bonds' Mellow

Another Hawkish Powell Press Conference Harshes Bonds'
Mellow
  MBS Recap   Matthew Graham | 3:11 PM

The Fed cut rates and ended QT.  Neither were surprises for markets and neither had an impact.  The press
conference was hawkish, however, with Powell saying a December cut was far from a foregone
conclusion.  This is very much counter to the market's expectation that a December cut was a lock.  Fed
Funds Futures tanked and yields surged about 8bps in the 10yr.  MBS lost about 3/8ths and negative
reprices continue to roll in.  
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We Make Home Happen.™
Our goal is simple:

​To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://www.aslanhlc.com
http://www.aslanhlc.com
http://www.aslanhlc.com
tel:(720)%20446-8778
tel:(858)%20229-9533
mailto:nick@incleartoclose.com
https://www.google.com/maps/search/?api=1&query=1777+S.+Harrison+St.+Ste.+1000+Denver+CO+80210
https://www.nmlsconsumeraccess.org/EntityDetails.aspx/INDIVIDUAL/2037157
https://www.nmlsconsumeraccess.org/EntityDetails.aspx/COMPANY/2656899
http://www.aslanhlc.com
https://housingbrief.com/article/kb/62824dc96126b19e28a57b40/5f999f5a1323840f3c5ced9b/615e7ee2245e2bc211d6bfd7/5f99a4b0f40efc1194a0e631
https://housingbrief.com/article/kb/62824dc96126b19e28a57b40/5f999f5a1323840f3c5ced9b/615e7ee2245e2bc211d6bfd7/5f99a4b0f40efc1194a0e631
https://app.mbslive.net/video/view/1131814611
http://www.mbslive.net


Watch the Video

MBS Morning
11:50 AM What Matters in Today's Fed Announcement

Alert
1:28 PM Some Selling Ahead of Fed

Alert
1:41 PM Negative Reprice Risk Increasing

Commentary
2:01 PM Here's What Changed in The New Fed Announcement

Alert
2:03 PM First Move After Fed is Mixed

Alert
2:28 PM Weakest Levels Ahead of Powell Press Conference

Alert
2:39 PM Reprices Becoming Likely After Powell Comment on Dec Cut

Econ Data / Events

Case Shiller Home Prices-20 y/y (Aug)
1.6% vs 1.9% f'cast, 1.8% prev

CaseShiller 20 mm nsa (Aug)
-0.6% vs -- f'cast, -0.3% prev

FHFA Home Price Index m/m (Aug)
0.4% vs 0.1% f'cast, -0.1% prev

FHFA Home Prices y/y (Aug)
2.3% vs -- f'cast, 2.3% prev

CB Consumer Confidence (Oct)
94.6 vs 93.2 f'cast, 94.2 prev
Labor differential: 9.40 vs 7.80 prev

-
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10:26 AM

01:28 PM

01:41 PM

Labor differential: 9.40 vs 7.80 prev

Market Movement Recap

modestly weaker overnight and holding steady so far.  MBS down 1 tick (.03) and 10yr up 1.6bps
at 3.992

10yr yields are up 2.9bps at 4.005 and MBS down 3 ticks  (.09)

MBS now down 5 ticks (.16) and 10yr up 3.5bps at 4.012

Lock / Float Considerations

The negative reaction to the Fed press conference runs some risk of follow-through on Thursday.  Risk
averse clients are already locked.  Risk-tolerant clients may be seeing their sign to lock in today's
developments.  We won't be comfortable saying that risk/reward is back to a balanced level until we
see that this afternoon's negative momentum fails to follow through in the 2nd half of the week.  

Technicals/Trends in 10yr (why 10yr)

Ceiling/Support (can be used as "lock triggers")
4.48
4.40
4.34
4.28
4.19
4.12
4.05

Floor/Resistance
3.89
3.97

MBS & Treasury Markets

-

-

-
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MBS
30YR UMBS 5.0
30YR UMBS 5.5
30YR GNMA 5.0
15YR UMBS-15 5.0

US Treasuries
10 YR 4.058% +0.082%
2 YR 3.586% +0.096%
30 YR 4.599% +0.053%
5 YR 3.699% +0.091%

Open Dashboard
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