
Paul E Smith
Owner, Main Street
Mortgage Company
www.texasmainstreet.com
P: (713) 528-1245
M: (713) 480-7385

3100 Richmond Ave
Houston TX 77098
MSMC NMLS 296814
Paul E Smith NMLS 193580

ALERT: Down an Eighth From Highs

Bonds are still in modestly positive territory but off the best levels to the tune of an eighth of
a point in MBS.  This could be considered the earliest threshold for negative reprice risk
among the jumpiest lenders.

10yr yields are back to unchanged at 4.094.  There are no overt motivations for the selling,
and the move is too small to require them.
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