MBS & TREASURY MARKETS

Daily Coverage. Industry Leading Perspective.

The Day Ahead: 2 Key Reports, 2 Reasons to Sell Bonds Mark Ingram
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Today is arare day when it comes to economic data. The first Wednesday of any given month .
www.ingramcompany.net

is often an important one for economic data because ISM Services often falls on Wednesday, P: (949) 378-1701
joining ADP to create a duo with a strong track record of market movement. In today's case, M: (949) 378-1701
because of the government shutdown, it means we're getting a higher proportion of market- 170 E. 17th St. #£200G
moving data inside a 2 hour window than any other day (or even entire week) could possibly CostaMesa CA 92627
offer. Unfortunately, neither report was bond-friendly. Thankfully though, ADP wasn't CADRE: 01226769

exceptionally unfriendly. Additionally, at 48.2, ISM's employment component remains under NMLS: 371141/358879

50 (the dividing line between expansion and contraction) and barely beat the 47.6 forecast.
These "yeah buts" are likely limiting the damage we'd otherwise be seeing, but there is
nonetheless some damage to see.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.ingramcompany.net
http://www.ingramcompany.net
tel:(949)%20378-1701
tel:(949)%20378-1701
https://www.google.com/maps/search/?api=1&query=170+E.+17th+St.+%2523200G+Costa+Mesa+CA+92627
https://app.mbslive.net/asset/690b6cca2d03290146e45394
http://www.mbslive.net

	The Day Ahead:  2 Key Reports, 2 Reasons to Sell Bonds

