MORTGAGE RATE WATCH

Daily Coverage. Industry Leading Perspective.

Mortgage Rates Near 2-Month Highs After Today's Econ
Data

A common recent refrain is that the bond market (which dictates interest rates) is having to
make do without many of the most important regularly-scheduled economic reports due to
the government shutdown. While this means rates must "fly blind" on many of the days that
would normally coincide with these government economic reports, there are other days that
still play host to top-tier non-government data. Today boasted not one--but two such reports.
Unfortunately for rates, both reports were unfriendly.
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services sector also showed stronger-than-expected results. Bonds continued to weaken 50 Spring St.
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If things had been even a little bit worse, we'd be at the highest rates in just over 2 months. As it stands, we're close enough.
MND's 30yr fixed index rose to 6.37% today. September 25th's level was 6.39, and that's as high as we've been since
September 4th.
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In the bigger picture, rates are still much closer to 2025's lows as opposed to the highs, but there's been a palpable shift since
the Fed meeting at the end of October.
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