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Nice Little Recovery For Mortgage Rates

As of yesterday afternoon, mortgage rates were right in line with the highest levels in more

than a month. The upward momentum was largely a product of 2 specific days: the October M: (303) 929-0578
29th Fed announcement and yesterday's duo of economic reports that suggested less cause 34255 Inca St
for concern over the labor market and strength of the services sector. Englewood Colorado 80110

2708570
Now today, we have different economic data telling a different story. Were it not for the -
government shutdown, the market may have never placed nearly as much emphasis on X : AV
today's data. In fact, today is the first time that many market participants have even heard of g HOME LOANS
one of the reports (a synthetic jobs report by Revelio). ' i

Revelio's data suggested a decline in payrolls in October. Combined with separate data that

showed a surge in job cuts, there was a clearly negative message for the labor market. Bad economic news helps bonds which,
in turn, is good for rates. All told, today's move completely erased yesterday's damage. The average mortgage lender made it
almost all the way back down to last Friday's levels.

15%
10%
V Y \(J \, N

\ » /W |

\/\’\“ A Wl 50/0
0%

1980 1990 2000 2010 2020
— Mortgage News Daily — MBA Freddie Mac

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


tel:(303)%20929-0578
tel:(303)%20929-0578
https://www.google.com/maps/search/?api=1&query=3425+S+Inca+St+C+135+Englewood+Colorado+80110
http://www.mbslive.net

	Nice Little Recovery For Mortgage Rates

