MORTGAGE RATE WATCH

Daily Coverage. Industry Leading Perspective.

Mortgage Rates Rise Gently, But Still Well Below This
Week's Highs

Wednesday's mortgage rates were the highest in roughly a month and very close to the
highest levels in 2 months. This followed stronger economic data on that same morning.

Rates moved back down yesterday after separate econ data told a different story. Now on
Friday, it's a mixed bag.

The underlying bond market was slightly weaker to start the day, and that meant rates started
out modestly higher. But the last economic data of the week showed lower-than-expected
consumer sentiment. Bonds improved as a result, but not enough for the average lender to go
to the trouble of adjusting their mortgage rate offerings.

The implication is that Monday's rates would be back in line with yesterday's if the bond
market were to hold steady over the weekend. Keep in mind, that's never a guarantee. The
point of sharing the info is simply to relay the fact that rates could endure a bit of bond
market weakness over the weekend without being any higher than they are today.

Graham Forman
President, Sterling Financial

www.sfloans.com
P:(949) 261-0405

M: (714) 609-1084
gforman@sfloans.com

124 Tustin Avenue #200
Newport Beach CA 92663

CaDRE #00859285
NMLS#354351

Sterling
:»* Financial

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.sfloans.com
http://www.sfloans.com
http://www.sfloans.com
tel:(949)%20261-0405
tel:(714)%20609-1084
mailto:gforman@sfloans.com
https://www.google.com/maps/search/?api=1&query=124+Tustin+Avenue+%2523200+Newport+Beach+CA+92663
https://www.dre.ca.gov/
https://nationwidelicensingsystem.org/
http://www.sfloans.com
http://www.mbslive.net

	Mortgage Rates Rise Gently, But Still Well Below This Week's Highs

