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ADP has been in the monthly data game for a long time when it comes to payroll counts, but P:(949) 378-1701
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their weekly report is the new kid on the econ data block. The public has only had access for a
few weeks and traders have wasted no time incorporating it into the inner circle of

. . . . . CostaMesa CA 92627
influential market movers. Perhaps this dynamic will fade after the government shutdown CADRE: 01226769
ends, but for now, it's big business (as evidenced by the market reaction in TSY futures during NMLS: 371141 /358879
the Tuesday holiday). All of the gains on the screen this morning came courtesy of that data

and bonds have been broadly flat since then.
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