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The Day Ahead: Yields Following Stocks Higher; Fed
Minutes on Deck

Correlation between stocks and bonds is hit and miss depending on other factors. Before the
age of more aggressive Fed intervention, it was more common to see yields move in concert
with stocks. These days, Fed accommodation expectations can result in the opposite
correlation. That said, there are still times when the old school "stock lever" is in full effect
and this morning is one of them. It's been particularly noticeable since the 9:30am NYSE
open as a recovery in stocks is apparently sapping the safe haven demand for Treasuries seen
earlier in the week. Afternoon volatility potential is focused on the 2pm ET release of the Fed
Minutes.

S&P futures  4.140%

Yt

[AELILL 930am NYSE open —> 4.090%

4.100%

Ll

7:00 12:00 18:0 06:00 09:00 12:00

Rich Hayden

Branch Manager | Loan
Officer, Milestone
Mortgage Solutions LLC
milestonemortgagesolutions.com
M:(703) 957-0790

rhayden@milestonemortgagesoluti
ons.com

128 Union Street, Suite 101
New Bedford MA 02740

Loan Officer NMLS#189081
Company NMLS#1815656

TOEE57.0790 _

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://milestonemortgagesolutions.com/
https://milestonemortgagesolutions.com/
tel:(703)%20957-0790
mailto:rhayden@milestonemortgagesolutions.com
https://www.google.com/maps/search/?api=1&query=128+Union+Street%252C+Suite+101+New+Bedford+MA+02740
http://www.nmlsconsumeraccess.org/
http://www.nmlsconsumeraccess.org/
https://milestonemortgagesolutions.com/
https://app.mbslive.net/asset/691dde13b202cbadb8b5b283
http://www.mbslive.net

	The Day Ahead:  Yields Following Stocks Higher; Fed Minutes on Deck

