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Correlation between stocks and bonds is hit and miss depending on other factors. Before the 2700 King Ave

age of more aggressive Fed intervention, it was more common to see yields move in concert Billings MT 59102

with stocks. These days, Fed accommodation expectations can result in the opposite

correlation. That said, there are still times when the old school "stock lever" is in full effect

and this morning is one of them. It's been particularly noticeable since the 9:30am NYSE open as a recovery in stocks is
apparently sapping the safe haven demand for Treasuries seen earlier in the week. Afternoon volatility potential is focused on
the 2pm ET release of the Fed Minutes.
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