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ALERT: Down an Eighth From Mid-Day Highs

Shorter term bonds are losing ground this afternoon following the Fed Minutes release. The
key issue there was the confirmation that "many" Fed meeting participants didn't think a
December rate cut would be appropriate. Contrast that to "several" who said it likely would
be appropriate.

At times like this, short term bonds underperform because they have more in common with

the Fed Funds Rate. MBS are now down 2 ticks (.06) on the day and an eighth of a point from
the mid-day highs. The jumpiest lenders could be considering negative reprices.

10yr yields are up less than 1bp on the day at 4.119.

Philip Bennett

President, Bennett Capital
Partners Mortgage Brokers

bcpmortgage.com
P:(800) 457-9057
M: (305) 407-0747

1101 Brickell Ave STE 800
Miami FL 33131
Pers# 1098318
Corp# 2046862
BENNETT
]%E CAPITAL
PARTNERS

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://bcpmortgage.com
http://bcpmortgage.com
http://bcpmortgage.com
tel:(800)%20457-9057
tel:(305)%20407-0747
https://www.google.com/maps/search/?api=1&query=1101+Brickell+Ave+STE+800+Miami+FL+33131
http://bcpmortgage.com
http://www.mbslive.net

	ALERT:  Down an Eighth From Mid-Day Highs

