MORTGAGE RATE WATCH

Daily Coverage. Industry Leading Perspective.

Mortgage Rates Erase Last Week's Gains

Mortgage rates are based on bonds and the bond market is prone to erratic behavior on
major holiday weeks. One of the more common patterns is for the holiday week to see a
noticeable departure from a prevailing trend only to return to that trend in the following
week.

That's exactly what we're seeing on the first day of the new week. The prevailing trend saw
rates hold a narrow, sideways range with the average top tier 30yr fixed rate in the 6.3s. Last
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week saw that average drop to 6.20% and now today, we're right back up to 6.31%. John "Demo" Lender

VP of Lending, Demo
Mortgage Co.
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In the coming days, economic data should have a bigger impact on rates than the sort serendipity at work today.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.mbslive.net
http://www.mbslive.net
http://www.mbslive.net
tel:(704)%20555-1212
tel:(407)%20555-1234
https://www.google.com/maps/search/?api=1&query=10014+Normal+Blvd.+Suite+B225+Charlotte+NC+28044
https://nationwidelicensingsystem.org/
http://www.mbslive.net
http://www.mbslive.net

	Mortgage Rates Erase Last Week's Gains

