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announcement have resulted in clear curve trading biases. In English, this means that
shorter-term Treasuries are doing much better than longer-term Treasuries. For example,
2yr yields are down 2.4bps while 10yr yields are up 1.1bps. This dynamic is usually good for

MBS because the average implied duration for MBS is closer to 5 years than 10 these days. New Bedford MA 02740
The result: MBS and 5 year Treasuries are both slightly stronger on the day while 10s are still Loan Officer NMLS#189081
slightly weaker. Company NMLS#1815656
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