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The Day Ahead: Inconsequential Data and Modest
Movement

If there's one resounding theme in the bond market this week, it's that trading momentum
marched to its own beat with almost zero regard for the available economic data. While this
was a notable disconnect on Wednesday (little reaction to ADP/ISM), it's fairly easy to
reconcile on a day like today where the PCE data is super stale (delayed release from
September) and the only other report, Consumer Sentiment, rarely has an impact. 

In general, the past 5 days have marked a casual return to the prevailing range (or more
appropriately, the prevailing trend channel), thus setting the stage for a bigger break after the
bigger events on the horizon (Fed day next week and jobs report the week after).

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

tel:(602)%20971-0544%20x1
tel:(602)%20577-8311
mailto:scott@scotthelps.com
https://www.google.com/maps/search/?api=1&query=21501+N.+78th+Ave+%2523100+Phoenix+AZ+85382
http://www.azmonument.com
http://www.azmonument.com
http://www.azmonument.com
tel:(602)%20971-0544%20x2
mailto:david@azmonument.com
https://www.google.com/maps/search/?api=1&query=21501+N.+78th+Ave+%2523100+Peoria+AZ+85382
https://app.mbslive.net/asset/6932fae69c22bc6e91428095
https://app.mbslive.net/asset/6932fae29c22bc6e91428094
http://www.mbslive.net


© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

https://app.mbslive.net/asset/6932fae99c22bc6e91428096
http://www.mbslive.net

	The Day Ahead:  Inconsequential Data and Modest Movement

