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The Day Ahead: Inconsequential Data and Modest
Movement

If there's one resounding theme in the bond market this week; it's that trading momentum
marched to its own beat with almost zero regard for the available economic data. While this
was a notable disconnect on Wednesday (little reaction to ADP/ISM), it's fairly easy to
reconcile on a day like today where the PCE data is super stale (delayed release from
September) and the only other report, Consumer Sentiment, rarely has an impact.

.

Dale R. Packer, MBA

Owner/Broker, Great
American Lending LLC
GreatAmericanLending.us

M: (801) 391-6566
dale@greatamericanlending.us
3918 Badger Ct.

Heber City Utah 84032

MLO-4493
Company-201546

GREAT AMERICAN

LENTHNG . MOBTGAGE . CONSUL

In general, the past 5 days have marked a casual return to the prevailing range (or more appropriately, the prevailing trend
channel), thus setting the stage for a bigger break after the bigger events on the horizon (Fed day next week and jobs report
the week after).
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