MBS & TREASURY MARKETS

y Leading Perspective.

No Major Reaction to Rate Cut and Dot Plot Yet

The Fed cut rates as expected, and the dot plot didn't show any major migration higher in
rate. In fact, the median remained unchanged and more dots moved down than up.

Before and After Dot Plot Comparison

Rate 2025 2026 2027
SEP DEC SEP DEC SEP DEC
5.5
525 Todd Hanley, RICP®,
. CMA™
Senior Loan Officer, United
4.75 Direct Lending
https://todd.mortgage
4.5 M: (954) 806-5114
. todd.hanley@uniteddirectlending.
4.25 com
P, 5500 NW Glades Rd
BocaRaton FL 33431-7367
et LO71086
o0 200000 *9 280 8 80
3.75
000000000 200000000000 00000 2000 o0 oo " i
UNITED DIRECT
3.5
[ ] 8 2880 a8 888
3.25
20860 20086 000808 208600
3.0
[ ] 288 80 88 880
2.75
a8 o a8 8
2.5
e e

MBS haven't moved since the release and are still up a quarter point. 10yr yields are down just a hair vs 2pm levels, and down
a total of 3.1bps at 4.155 overall.

Very uneventful reaction so far.
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