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A message from Matthew M. Loan:

This is a DEMO marketing message. You can use them for promotional text.
Mortgage rates are moving back down so feel free to give me a call or visit my
website and I'll give you a quote.

MBS Nearly an Eighth Off Best Levels

Bonds staged a decent recovery heading into the 11am hour, but they've been selling
somewhat steadily since then. While the selling seems to have leveled off for now, it leaves
5.0 MBS teetering on the edge of an eighth of a point of weakness vs the 11am highs. Most

lenders publish rate sheets more than an hour before that and MBS were lower at that time.

In other words, compared to rate sheet print times, we're only down about 2 ticks (.06). As
such, we'd need to see another 2 ticks of weakness before assuming much negative reprice
risk.

10yr yields were briefly unchanged at 11am but are now up 1.8bps at 4.158.
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