MBS & TREASURY MARKETS

ading Perspective

MBS Nearly an Eighth Off Best Levels

Bonds staged a decent recovery heading into the 11am hour, but they've been selling
somewhat steadily since then. While the selling seems to have leveled off for now, it leaves
5.0 MBS teetering on the edge of an eighth of a point of weakness vs the 11am highs. Most

lenders publish rate sheets more than an hour before that and MBS were lower at that time.

In other words, compared to rate sheet print times, we're only down about 2 ticks (.06). As
such, we'd need to see another 2 ticks of weakness before assuming much negative reprice
risk.

10yr yields were briefly unchanged at 11am but are now up 1.8bps at 4.158.

Glendon Grose

Loan Officer, Movement
Mortgage

lo.movement.com/.../home
P:(571) 758-4499
M: (540) 424-9664

3701 Pender Dr
Fairfax Virginia 22030

1622561

MOVEMENTMORTGAGE

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://lo.movement.com/glendon-grose/home
https://lo.movement.com/glendon-grose/home
https://lo.movement.com/glendon-grose/home
tel:(571)%20758-4499
tel:(540)%20424-9664
https://www.google.com/maps/search/?api=1&query=3701+Pender+Dr+Suite+115+Fairfax+Virginia+22030
https://lo.movement.com/glendon-grose/home
http://www.mbslive.net

	UPDATE:  MBS Nearly an Eighth Off Best Levels

