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2025 is effectively over when it comes to meaningful shifts in the bond market. The coming P:(303) 929-0578

days will be so heavily-affected by light volume/liquidity that any apparently significant shifts M: (303) 929-0578

would be taken with a grain of salt anyway. Even as we look back over the past 4 months, we 34955 Inca St

see a persistence of the very narrow 4.00-4.20 range in 10yr yields. The past 3 weeks have Englewood Colorado 80110
been especially narrow. 2708570

The Day Ahead: Range-Bound Cruise Control
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While the recent micro range in 10s is on the high side of the broader range, this has more to do with shifts in the yield curve.
For instance, 2yr yields are hugging the lower end of their 4-month range.
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MBS and mortgage rates are somewhere in between, which is why they've been outperforming 10yr yields relative to the
highs/lows of their respective ranges.
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