MBS & TREASURY MARKETS

The Day Ahead: A Bit of Actual Data-Driven Selling
Thanks to Jobless Claims and Wonky Seasonal
Adjustments

Human traders may be extremely underrepresented on today's half-day trading session, but
the robots/algos know what to do with a sub-200k Jobless Claims print. Robots are also not
smart enough to know that the sub-200k print is likely distorted by the uncommon
occurrence of Christmas falling on a Thursday (last time was 2014). This means seasonal

adjustment factors are attuned to more common scenarios where x-mas falls on a Monday. Black Di d
The same issue cropped up after Thanksgiving and claims bounced back in line with the trend ac lamon
the following week. Nonetheless, there's no other input for rates to trade this morning, so Mortgage Brokers, Black
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we're losing ground.

We can also consider a new post-covid trend that perhaps hasn't yet been accounted for in
seasonal factors. In he non-adjusted data, note that 2017-2019 all spike at the end of the year

unlike each of the post-covid years that hold a flatter trajectory. 3%5;%?3&%\?937
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Jobless Claims, Week by Week, Not Seasonally Adjusted
= 2017 == 2018 2019 2022 == 2023 2024 == 2025 m
450000 BL,&(E E : E)IAI‘-::IRND

400000 \

350000
300000
250000

200000

150000

100000

R - T TR T, VO TP T B T G T 'y B SR R S TS B O - S < T I B - B

Week

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.blackdiamondmortgage.com
http://www.blackdiamondmortgage.com
http://www.blackdiamondmortgage.com
tel:(406)%20862-4999
https://www.google.com/maps/search/?api=1&query=307+Spokane+Ave+Suite+103+Whitefish+MT+59937
http://www.blackdiamondmortgage.com
https://app.mbslive.net/asset/69552a1371465c64fb467778
http://www.mbslive.net

6,955.00

6,950.00

6,945.00

6,940.00

6,935.00

6,930.00

6,925.00

s reserved. This newsletter is a service of MBS Live.

4.110%

4 100%
20K

10yr futures
volume



https://app.mbslive.net/asset/69552a1771465c64fb467779
http://www.mbslive.net

	The Day Ahead:  A Bit of Actual Data-Driven Selling Thanks to Jobless Claims and Wonky Seasonal Adjustments

