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A message from Marc Erickson:

For informational purposes only. This is not a commitment to lend or extend
credit. Information and/or dates are subject to change without notice. All loans
are subject to credit approval. Rates vary based upon market conditions and
borrower qualification.

MBS Surge Following Trump Comments
The newswire in question:

TRUMP: INSTRUCTING MY REPRESENTATIVES TO BUY $200 BLN DOLLARS IN
MORTGAGE BONDS

The reaction:
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We don't know exactly how this will play out yet, but MBS traders are clearly willing to react
this afternoon. Based on the fact that there's almost exactly $200bln of balance sheet room
for the GSEs, this doesn't seem like a random, spur of the moment comment.
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