MORTGAGE RATE WATCH

Daily Coverage. Industry Leading Perspective.

Mortgage Rates Now Solidly Back Above 6%

According to our chart of MND's mortgage rate index, 30yr fixed rates bottomed at 6.01% yesterday, but that's because the
chart logs the day's latest entry. On Friday, until late in the day, the chart showed a rate of 5.99%. It was only after several
lenders raised rates in the afternoon that the index moved up to 6.06%. Today's rates ended up just a hair higher than that at
6.07%.

Most of the underlying market weakness that accounts for today's jump occurred yesterday afternoon. Lenders who raised
rates yesterday afternoon offered roughly comparable rates this morning.

Things might have ended up worse today had it not been for a reasonably well-received CPI report (Consumer Price Index).
This important data showed inflation remaining in check in December, with the most closely-watched metrics coming in just
below the median forecast.

Lower inflation is good for rates, all else equal, but inflation isn't falling fast enough to have a big impact in the short term. In
today's case, it did more to help the bond market avoid losing ground than it did to spark a new rally.

15%

f 10%

a A
\/\\_, e P\l\/‘/\\ﬂ/ 5%,
0%
1980 1990 2000 2010 2020
— Mortgage News Daily — NMBA Freddie Mac

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.mbslive.net

	Mortgage Rates Now Solidly Back Above 6%

