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Mortgage rates moved modestly lower for the average lender today, but higher for others. M:(303) 929-0578
The distinction is whether the lender in question made a late-day adjustment yesterday 3425SIncast
afternoon. Englewood Colorado 80110
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At the time, the underlying market for mortgage bonds was improving somewhat sharply.
This prompted several lenders to drop rates before the end of business. Those lenders had to . AV
bump rates back up this morning as the bond market was in weaker territory this morning. : e
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Other lenders--those who didn't make any changes yesterday afternoon--were able to nudge
rates modestly lower today as this morning's bond market levels were a bit better than yesterday morning's.

In the bigger picture, the average lender is still very close to 3-year lows.
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