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The Day Ahead: No Reaction to Early Data, But Slightly
Weaker Overnight

Bonds found a bid along with stocks yesterday afternoon after Trump announced a
"framework of a deal" on Greenland. Markets were much less interested in U.S. access and
more concerned with pausing the more immediate market-related implications (new tariffs
and changes in foreign demand for Treasuries). This notion was reinforced this morning as
there was no reaction at all to new comments saying the U.S. would have "total access" to
Greenland with "no time limit."

The early round of econ data also failed to inspire, although that's no surprise given the stale
nature of GDP and generally limited impact of weekly jobless claims (in addition to the fact
that jobless claims are sticking to the same script seen in the past 2 years).

Jobless Claims, Week by Week, Not Seasonally Adjusted
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All that remains is the PCE inflation data at 10am ET, but it should be noted this is for the
months of Oct/Nov and that we've already received CPI/PPI inflation reports for December.
Data aside, yields have been trending gradually higher in concert with European markets, but
Treasuries still retain a majority of yesterday's gains.

Russell Baboff

VP, Mortgage Banker,
William Raveis Mortgage,
LLC
www.raveis.com/.../officerprofile.a
sp

P:(860) 463-1745

M: (860) 463-1745

7 Trap Falls Road
Shelton CT 06117

1014636

WILLIAM
RAVEIS

MORTGAGE

Mary Chappano
Sales Associate, CHP,
William Raveis Real Estate

www.raveis.com/.../16755
M: (860) 748-6960
Mary.Chappano@raveis.com

200 West Main Street
Avon CT 06001

WILLIAM RAVEIS

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://www.raveis.com/mortgage/officerprofile.asp?SITE=LO&AGENT=18659
https://www.raveis.com/mortgage/officerprofile.asp?SITE=LO&AGENT=18659
https://www.raveis.com/mortgage/officerprofile.asp?SITE=LO&AGENT=18659
tel:(860)%20463-1745
tel:(860)%20463-1745
https://www.google.com/maps/search/?api=1&query=7+Trap+Falls+Road+Shelton+CT+06117
https://www.raveis.com/mortgage/officerprofile.asp?SITE=LO&AGENT=18659
https://www.raveis.com/agent/MaryChappano/16755
https://www.raveis.com/agent/MaryChappano/16755
https://www.raveis.com/agent/MaryChappano/16755
tel:(860)%20748-6960
mailto:Mary.Chappano@raveis.com
https://www.google.com/maps/search/?api=1&query=200+West+Main+Street+Avon+CT+06001
https://www.raveis.com/agent/MaryChappano/16755
https://app.mbslive.net/asset/697236175642617b2094f5dd
http://www.mbslive.net

initially flat overnight,
then moving with EU
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