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This week's only real mortgage rate movement was seen at the outset on Tuesday morning h
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(Monday was closed for the holiday) in response to geopolitical issues and tariff escalation P: (479) 531-3750

potential. Rates recovered only modestly when those threats abated--a fact that had M: (479) 531-3750

everything to do with the bond market refusing to return to last week's levels and nothing to 240 SMain

do with any mortgage-specific issue. Bentonville Arkansas 72712
RMLO 273613

If anything, the mortgage market is in the midst of stunning outperformance relative to the NMLS 1946359

Treasury benchmarks. Take the ubiquitous 10yr Treasury yield, for example, which is still
closer to its highest levels since early September. In contrast, average mortgage rates are
much closer to their lowest levels over the same time frame.

Today was the least eventful of the week with the average lender holding right in line with yesterday's latest levels.
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