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Mortgage Rate Winning Streak Ends, But Just Barely

On some occasions, a rate announcement from the Federal Reserve (even one that results in
no change to the Fed Funds Rate) can cause a huge move in mortgage rates. Today was not
one of those days, but in its defense, it was never that likely to be.

In order for a Fed announcement to have a bigimpact, it has to surprise the market in some
way. A rate cut (or absence thereof) is rarely a surprise these days. Instead, the market is
more likely to receive new information via the Fed's economic projections and the Chair's
press conference.

Economic projections come out every other meeting and this wasn't one of them. So any
chance of excitement rested with Powell's press conference. But Powell stayed perfectly on-
script, striking a balance between hope and caution.

Financial markets agreed. There was essentially no reaction to any of today's Fed events in
stocks or bonds. Flat bonds = flat mortgage rates all else equal. Today's average rate was
microscopically higher than yesterday's, but that happened well before the Fed
announcement and not for any specific reasons.

Selma Zollman

Loan Officer, Grace Modern
Mortgage
www.gracemodernmortgage.com/
szollman

P:(301) 806-0934

M:(301) 806-0934
Szollman@gracemodernmortgage.
com

11820 Miramar Parkway
Miramar FL 33025

GRACE MODERN
e UL

Grace Modern Mortgage
www.gracemodernmortgage.com
P:(954) 945-8694

11820 Miramar Parkway
Miramar Florida 33025

NMLS 2347296

CRACE MODERN
FORORTUAGE

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.gracemodernmortgage.com/szollman
http://www.gracemodernmortgage.com/szollman
http://www.gracemodernmortgage.com/szollman
tel:(301)%20806-0934
tel:(301)%20806-0934
mailto:Szollman@gracemodernmortgage.com
https://www.google.com/maps/search/?api=1&query=11820+Miramar+Parkway+BOX+317+Miramar+FL+33025
http://www.gracemodernmortgage.com
http://www.gracemodernmortgage.com
http://www.gracemodernmortgage.com
tel:(954)%20945-8694
https://www.google.com/maps/search/?api=1&query=11820+Miramar+Parkway+S4-207+Miramar+Florida+33025
http://www.gracemodernmortgage.com
http://www.mbslive.net

	Mortgage Rate Winning Streak Ends, But Just Barely

