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ALERT: PPI MUCH Higher Than Expected. Limited Selling
So Far

e CoreProducer Prices MM (Dec)

o 0.7%vs 0.2% f'cast, 0% prev
e PPIYoY (Dec)

o 3.0%vs 2.7% f'cast, 3% prev
e Producer Prices (Dec) 7,

o 0.5%vs 0.2% f'cast, 0.2% prev ,,;,;';*;fg&f ;_ ¥/ I._' !

Jason Barlow
This is an uncommonly large miss for inflation data, and we only see this kind of volatility in
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10s are currently up 1.7bps at 4.252 and MBS are down just over an eighth of a point.
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