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A message from Marc Erickson:

For informational purposes only. This is not a commitment to lend or extend
credit. Information and/or dates are subject to change without notice. All loans
are subject to credit approval. Rates vary based upon market conditions and
borrower qualification.

ALERT: Selling Off After ISM Data
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Big uptick in employment index and big beat in the headline... ISM Manufacturing doesn't 1245157
tend to hit as hard as ISM Services, but for this much of a beat, the bond market will make an
exception. l‘a Beﬁer Rafe®

MORTGAGE

MBS are quickly down nearly a quarter point and 10yr yields are up 4.6bps at 3.834.

Lenders who were already out with rates are at risk of negative reprices.
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