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The Day Ahead: Big Beat in ISM Manufacturing. Bonds
Aren't Thrilled

Some would say there were warning signs, such as last week's Chicago PMlI surging to the 2nd
highest level since 2022, but that was generally dismissed as a noisy outlier in a data set that
is volatility-prone. In this case, however, Chicago PMI was prescient. Today's ISM
Manufacturing data surged to the highest level since 2022, both in terms of the headline and
new orders. Even though this report isn't as much of a market mover as the non-
manufacturing version, this is a big enough beat to make an exception. Bonds are clearly
responding, and not in a rate-friendly way. Larry Klecker
Senior Loan Officer,
LendingMN
www.LendingMN.com
M: 6517345602

21009 KarolineCtN
ForestLake MN 55025-

2286429

M~
LENDINGMN cow

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.lendingmn.com
http://www.lendingmn.com
http://www.lendingmn.com
tel:6517345602
https://www.google.com/maps/search/?api=1&query=21009+Karoline+Ct+N+Forest+Lake+MN+55025-____
http://www.lendingmn.com
https://app.mbslive.net/asset/6980c015517cfae6f19d33d0
https://app.mbslive.net/asset/6980c019517cfae6f19d33d1
http://www.mbslive.net

LT S&P Futures

6,980.00

6,960.00 ‘

6,940.00 ! -.
6,920.00 { \
ISM
6,900.00 reaction
q u ¥
6,880.00 ¥

6,860.00

month-end —»
volume spike

17

06:00 12:00

s reserved. This newsletter is a service of MBS Live.



https://app.mbslive.net/asset/6980c064517cfae6f19d33d2
http://www.mbslive.net

	The Day Ahead:  Big Beat in ISM Manufacturing. Bonds Aren't Thrilled

