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Mortgage Rates Only Modestly Higher Despite Bond
Market Weakness

Weakness in the bond market generally means higher mortgage rates. Today was no
exception. A key economic report on the manufacturing sector was much stronger than
expected. Bonds lost ground as a result and mortgage lenders were forced to set rates higher
than Friday's latest levels.
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But the caveat is that the average lender was only marginally higher. The level of movement ‘ ;Iﬂ A
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